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Head GfAccount B dE s R el Value dn © Haizr cut/ | Net adjusted
AT L ; S Pak Rupce _ | Adjustments ,+Value
1 Assels
17 property & Equipment 524450 5. 2O%A80

1.2 Intangible Assets

13 Investment in Govt, Securities

14 dinvestment in Debt. Securilies

If histed than:

1. 5% of the balance sheet value in the case of tenure upto 1 vear.
4. 1.5% of the batance sheet value, in the case of tenure from 1-3 years.

| i 10% of the balance sheet value, in the case of tenure of more than 3 years.
! I unlisted than;
1 10% of the balance sheet value in the case of tenure upto 1 year,

u12.5% of lhe balance sheet value, in the case of tenure from 1-3 years.

b 18% of the balance sheet value, in the case of tenure of more Lhan 3 years.
15 jinvestment in Equily Secunties
i Iisted 15% or VaR of each secunties on the cutoff date as computed by the Secuiities Exchange for 17,111,727 0 17,111,727
fospective secusities whichever is highes.
11t undisted, 100% of canying value. 14,896,159 14,896,159,
 Subsenption money against Investment in IPOQloffer for Sale: Amount paid as subscription money
Jovided that shases have not been alfoted of are not included in the investments of secutities broker.

v 100% Harcut shall be applied 1o Value of Investment in any asset including shares of listed securities
that are in Block. Freaze or Pledge status as onreporting date, (Juty 19, 2017)

Prowded that 100% haweut shall not be applied in case of investment in those securiities which ate
Pledged in Tavor of Stock Exchonge | Cleanng House against Maigin Financing requirements of pledged
i Laver of Banks against Shait Tenm financing anangermnents, In such cases, the haircut as provided in
{webedude Mol the Regulations in respect of investment in securities shall be applicable (Auqust 25, 2017)

vestnent i subsithanes
tavestmentin associned companiesiundenaking
10 bsted 20% o1 VaR of each secunities as computed by the Securites Exchange for respective securities
whichever iy highot
s i I unlsted, 180% of net value.,
3.8 statutory of regulatory depositsibasic deposits with the exchanges, clealing house or cenural depository 500,000, 500,000
s or any other enbty
{18 Murein deposits with exchange and cleaitng house.
1.10___iDeposit with authorized intermediary against borowed securities under SLB.
_L11 |Other deposits and prepayments
112 lAccried netest, pofit ormark-up on amounts placed with financial institutions or debt securities
ele(M)
anrespect of matkup accrued on loans Lo directors, subsidiaries and other related parties

1Dmwidends receivables.

Amounts receivable against Repo financing

Amount paid as purchaset under the REPO agreement. (Securities purchased under repo anangement
Ishalt not be included in the investments.)

1.15 . Shen Tenn Loan To Employees. Loans aie Secured and Due for repayment within 12 months

wjﬂil(j:3?{3'_(1\;635_[l?ssi"[?;f(-_ltirégulvalJIes . 2,171,397 2,171,397
ceivables lom cleanng house or secunuies exchange(s)

% value of claims other than those on account of entitiements against trading of securities in all
incuding MM gains.
hie on enlitlements against bading of securities in all markets including MM gains.
wables [fom customers
|0 Gasa receivabios are agaiml mangin financing. the aggiegate if (i) value of secunties heid in the
blocked accournt after applying VAR based Hatrcut, (ii) cash deposited as collateral by the financee (i)
manket vatue of any securitivs deposited as collatesal after applying VaR based haircul.
nel balance sheet value o value determined Lhiough adjustments.
» recevables are aganst margin Uaging, 5% of the nel balance sheei value
n Nel amount after deducting haircut
i INCASE SECEIVAIbES a1t against securties bosowings undes SLB, the amouat paid to NCCPL as
collateral upon entening into contiact,
. Net amount after deducting haricut
iv. Incase of other tade iecevables not more than 5 days overdue, 0% of the net balance sheet vaiue. 2,435,617 0 2,435,617
w. Balance sheet value
| v. Incase of olher Uade receivables are overdue, of 5 days or mare, the aggregate of (i) the market 789,791 675,214 675,214
lvalue of securities purchased for customers and held in sub- accounts after applying VAR based
naireuts, (i) cash deposited as collateral by the respective custorner and (iii} the market value of
secunties held as collateral after applying VaR based haircuts.
vi, 100% haircut in the case of amountieceivable form related parties.
118 [Cash and Bank balances
ank Balance -proprietory accounts 2,489
ink balance -customer accounts 16,173.718

i, Cash in hand 3,564

2,489
16,173,719
3,564
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[Head of “Account value in- ' |- ‘Hairicut/ ‘| Net'ndjusted

2l

- Pak Rupee . Védjuaf:q}enﬁts_ “r7.Value

L1 Total Assels 54,618,913 18,777,220 36,402,330
2 liabilities

&1 [rade Payables

1. Payabie to exchanges and cleanng haouse

u. Payable against leveraged markel products

iii. Payabla lo customers 18,375,8G0 0 18,375,800

42 |Current Liabilities

i Statutory and requlatory dues

u_Acciuals and other payables 284,473 0 284 47

1. Short - term borowings

iv. Current portion of subordinated loans

v. Current portion of long term liabilities

vi. Defened Liabilities

vii. Provision for bad debts

vin. Provision for taxation

1x. Other liabilities as per accounting principles and included in the financial statements

23 INon-Current Ligbilities

1 Long-Term financing

.. Long-Term financing obtained fiom financial instituion: Long term portion of financing obtained from

I a financial institution including amount due against finance lease

| b_Other long-tenm Ninancing

| u Stalf retiiemaent bonefits

| m. Advance against shares for Increase in Capital of Securities broket: 100% haircut may be allowed in
| respect ol advance against shares if:

Lo The existing authonzed share capital allows the proposed enhanced share capital

b Boad of Directots of the campany has approved the increase in capital

‘. Refevant Regulatory approvals have been obtained

o Ihere s no unteasonable delay in issue of shares against advance and all regulatory requirernents
elating to the increase in paid up capital have been completed.

| Auditor s satisfied that such advance is against the increase of capital

Other fiabibties as pet accounting prnciples and included in the financial statements

a4 ubordinaled Loans
1 i00% of subaidinated loans which fullill the conditions specified by SECP are allowed Lo be deducted:
he Schedule I provides that 100% haircut will be allowed against subordinated Loans which fulfil the
condiuons specified by SECP, In this regard, following conditions are specified:
o Loan agreement miust be executed on stanp paper and must clearly reflect the amount to be repaid
atter 12 months of ieporting perod
b. No hancut will be allowed against short Lerm portion which is repayable within next 12 months.
¢. In case of carly repayment of loan, adjustment shall be made to the Liquid Capital and revised Liquid
Capital staternent must be submitted to exchange.
1. Subardinated loans which do not fulfill the conditions specified by SECP

el Total Liabihites 18,660,273 0 18,660,273

3 Ranking Liabilities Relating to :
> 1 Margin financing
salcutated client-to- client basis by which any amount receivable from any of the
___nancees exceed 10% of the aggregate ol amounts receivable from total financees
3" lConcenwration in securites lending and borrowing
he amount by which the aggiegate of:
(1) Amount deposited by the bonower with NCCPL
) Cash mrangins paid and
(ii1) The market value of securities pledged as margins exceed the 110% of the market value of shaies
—_horowed
53 Inetunderwnting Commitments
(o) e case of nght issuse - if the maiket vaiue of securites is 1ess than or equal to Lthe subscription
prce: the aggregate ol
(i) the 50% of Haircut multiplied by the undenwriting commitments and
(n) the value by which the undemnwiting commitments exceeds the market price of the securities
In the case of rights issuse where the market pnce of securities is greater than Lhe subscriplion price, 5% of
the Haweut multiplied by the net undenwriting
____l{b)an any other case : 12.5% of the net underwriling commitments
34 INegative equity of subsidiary
Ihe amount by which the total assets of the subsidiary ( excluding any amount due from the subsidiary)
ceed the total liabilities of the subsidiary
oreign exchange agreements and loreign currency positions
5% of the net position in foreign cunency.Net position in foreign curency means the difference of total
_|assets denominated in foreign cuurency less total liabilities denominated in fareign curency
_{Amount Payable undet REPO
Repo adjusiment
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S value'lin Haizicut/e linet ‘Adjusted:

Value .

Pak Rupee Adjustments

In the case of financiedpuichaser the total amount receivable under Repo less the 110% of the market
value of undedlying sectrites.

In the case of linanceeseller the market value of underlying securities after applying haircut less the
total amount received less value of any securites deposited as collateral by the purchaser after
. i9ppiying haircut fess any cash deposited by the purchaser.

38 IConcentrated proprictary posilions

If the market value of any secuity is between 25% and 51% of the total proprietary positions then 5% of 0 1,402,151 1,402,151
the value of such security I the market of a security exceeds 51% of the poprietary position,then 10% of
the value of such security

{49 10pening Positions in fulures and options

[ ! In case of customes positions, the total margin tequicernnets in respect of open postions less the armount
i

1

of cash deposited by the customer and the value of secudites held as collaterall pledged with securities
exchange after applyiong VaR haircuts

it Incase of proprietary positiens . the total margin requirements in respect of open positions 1o the
axtent nat aleady moeg

shart scill positions

| St A

| 1 Incase of customer positions, the market value of shares sold short inready maiket on behalf of

| [customers after ncreasing the same with the VaR based haircuts less the cash deposited by the

i ustomer ds collatarat and the value of secuities held as collateral after applying VAR based Haircuts

Incase of proprietory positions, the market value of shares sold short in ready market and not yet

jsetiled increased by the amount of VAR based haiicut fess the value of securities pledged as cofiateral
atter applying hatcuts.

31T lotal Ranking Liabilites 0 1:402,151 1,402,151

i 112 iLIC{U[d Capita[ v o i 35,958,640, 17,375,069 16,339,908




